KIFS
TRADE CAPITAL

A KHANDWALA INTEGRATED VENTURE

Pick Of The Week

MAHINDCIE.

May 22, 2017

MAHINDCIE is currently trading at 247 levels. The stock is poised for initial run up till 320 levels (Upside 30%).
However, the stock can have extended moves. Below is technical stand for thesame.

*  MAHINDCIE has completed the correction for the previous run up and currently resume the uptrend.

+ Supportive indicator RSl on the weekly charts has posted a trend line breakout, which will eventually push
RSI on the higher side adding strength to the underlying trend.

*  The stock completed the correction at 50.0% of the previous bull move, which adds to our conviction that the
continuation pattern will unfold into higher moves.

« Longs can be initiated at current level or on dips till 230-225 zone. Intermediate resistance for the stock is at
257 levels. Break of these levels will trigger positive sentiments.

Chart 1: MAHINDCIE: Weekly Chart.

1-MAHINDCIE - 19/05/17

Slop38n 36

ol oy

75 (50.00% )

i ¥
M»wwﬂ“t -

M |

f
H’.'DLHWH‘% thh"i'l]hﬂ[lw"“hw by

G e L .
l}"’l'hm..hu,qul"l{'u A ln.,m.,.."u.,lwu.h”‘ H‘"""D‘MHML"”"""‘-,M.‘” 35.70 (100.00% )

RSI(Closeline:14:E:0)_RSI Avg

T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
l A o Mo ] o Ji0 M A o M1 ] o F12 M A o Mi3 ] o Fld M 5 O A15 ] o Fl6 M = D A1T

F7Net

480
r460
r440
r420
r400
F380
F360
F340
F320
F300
F280

F220
F200
F180
F160
F140
F120
F100

Weekly

Dyaneshwar Padwal
dyaneshwar@kifs.co.in



mailto:dyaneshwar@kifs.co.in

